< 1§

P AVFR
ReXt: SiEks XIREX

ARG ——

402

7.

|/ (R @ = 52

I
N [ |

"SHRE— AL

AR ARICE T
TR A ) « DA BI AR 4R 2243 Bl 7
ANIFEBIIR , #EFE 7R & A (I [H]
P H ok, R D Al 5T N AR
R CHAE, RAOTE T 2 MAE— W
R, KRB el U8 7 B, A ik
— B UE I, TR T L
RAEFMEAE BB A, T IR E
JE AR B & A0 PR IR B B 55 L
th AR B SR (R A5 VR R A S5
L A e BUREIR < 2 e 7,

(i —

TP A BB IRIR «— i, &
R AT LR A BUIR AR < — 1
B = N N A G

“ERE R B ER
PR B P B R R OO D Al
Bl 2 ks (EEE %, H202541
A1H &, LIER T & Ry i E 5
Ml A & 2 Al AR L
FURRZ &, e 8RR
BBSS R 55 WA — s R — 1 S —
A BB AR c— S Tm T R

W AR L Tl SR ARAIE Al £
R 5 4R & S iR R
B A EIR A A
W W) 4R R T LA (EALE S
1A X EIIR & RUER

“PLR SR T Z AR
S, B Tl AR
KREET AV EFELERNENATD
WA FIREREI RS K
U 55 R 45 7 6 5 2 b B iR S 3R
C—EH % — A O, HESh & BT

BHERREESSE —HRAB SRS
P TR B, SR IR Al BdE < — ik
B RIER E T kAT
OME A & U T S AR TR
KB WIS SN, Bk R
SERL A S BB IR T T T i
ERBXNTT SRR, BETR, T
W& BB 1R 2 — 25 R R R B A2
SHE M FERIRS, Bl B+
AR R AR R, 2t — I E
Z3: 8

AT A Ml 2 P AR B T et

ARRCE RIS E AT
R k)l KA, £ 8 5k
TN SN R Al —« 22 T IR
AR IR B R A A "« 28 F R
tE 2 R AL A PR A |] 7 LLR faj fR
“EFREREETERSR S P om
THRERED TIEARTHE T,
g 1) 5 B A 7 5% % Al AR B B i AL
TN 55, B DD ARE T 8T B9 7E L
R FREE S TEU bia B A5 4 I
BHEZE 5,

CERATHY I H SRR IR —
3, 4% 1) 2 7E 1 25 R4 BEBY B, 85 1%
TR FB B MR, SRR = 77
WHESRS P OHHRERED,
FHBERRL DAL L TAIEA

RERBEEDLESERCE, &
WHEIRERES, BETTD,
FTEAAE e R 3L R E S
R ) T 202041 A1 H
7,98 =B AR % R 1% )
T, AN T PR B AT AR R < AN R
Sk ST AN R L, fE
705 T8 N ] DL 4k 22 47 B E
HAFRNX HANKWS, HEEN
E2024F 12 A31 Har g 52 5= . H
202541 A1 H R, A R UR LR A
AU 20 AL UL 55 o A R
I A SN el , 3 B
EHHITBERTOHEEHIBOE
B IdE TR,
CRIADLE, INE = HES

Piasl cE R &N,
(G RPN R I ES PN SRS g Py Ay
J& AN B Ak BY iR s A B K
S50l /5 — B 808 R
2 XL, AT REAR
HHEAFRE 5 AE HE—W
ERBE, Bt — P e A A iE F A
1, 7T T 7 W A e B T I SR A O
DT AR R, TIRFI L E Tk
%0, 6 0 TE AR S LR HY)
78 3, f e IR 55, AR P R &
D3 GRS D A1 05 T 7 25 e R L
XK, A B e 4 6 BRL N PR £ o o
HERCR TR AR RS FIE Fh s 2
PR Y S AR oo AR Ak
ST A R B B A IR R R S5

THT E B S fif ok () B, {28 B AL 55 IR
FI5ERL

“ VR B AN I HLA A AR B T
S ABEEEEE Y, ME T
W R E O TR A B O e S
T, Lh A 2 ) T Rk
DHIEE 55 AR 55 " & R

ERT, 47471 B0 E A A s
PET AL IR AR 41531058 00
Horfr, 56 PR B AR 5RO HI AR
L, Har & g 47 Ao ik 52
PR B TR, T IR E RIS R
WiF 0 A T B T A 0 Al B 1] AR 55 K
L AR EE AR S AT
Ry« HIIR 55 7, BhHEFR 1778y IA b 2t
— S AT,

AR IRIDE #6280
O k& admfy /EDER
WRERA ZA MR H B
X B Akl iR 55, 2 b ol AR 55 By “ A
SORM BB UL R R S5 i,
RERAERE, LELFaRER
o AR IR T A AL BRI LLTE S
hall i DXEE B O IR T A RS T LK
2 Ak X P S B B9 skl R 55
%%, B BUE R R R, Ltk
R 95 4 ) H i« 57, BI IR &
TE R e IR T TR Rl

TSI L AL XA Tl R R
Res b £ 0 sl 5K, 48 & B e
K B AIE O, B REIR &5 0T
B 5T TR LR TR R A, B
BT —MRHRSHLEE TR
LR E R, fE“ZRa RN, BEIX AR
B Al Dlis i B B & R pL S il
R Py AT A I Tl 20 A5 38 BT 19 48
LERER SNERS 1N/ A EFSY- Sk =i Rt AU
s dEfE s, HRTE A 10004 /5 R

“AL bRtk B E TR

AR 2 i e ko S

W xmaze=
mEEAEE

SELNALS: WL Er IS §RE

PEEME,
FAEAEH 208 & 9IRS AR —

A7 1T B M A M T R A 2R 2kl

20245 Ak, #E B T KK — R MY K ANBI63.67 A

FE e ARAEADAR R AT o H1 4R

AR CEERIDE A8 Bk
IR AR ICE M AR,
20244 DO, i AL B kS s 50l
PREG — MR P A B BCR , #0E B Rl
B 148 7 fll 22 5k Bh63.6 75 8, &
Jeo36tmie el A 5 E FREHE

Fambll R A, Rl R B
SRR T R BRI B ) el A
R Al K R R AR < BRI
MR 71400 Ja Bl A W3 A4 4
(BRI G A HES A X B, A
HE A E SRR, T _E SR 22 5 BN
HEFT A BRI P, BRI O BN R
DEYBCRA A 7 MoE BACTUE PR
JEA PR RIS A &

A B Al BRI A e e L
A SRl PR B B SO B Rk, X A
A S Bl 4 5 R BSR4 AR ikl
R R A (16-24% F il KL 4R
B, 2T S5 A A ) O A Rl
T R IRERB R FIAN A, B
RIS 40 T IR 2 R GBRIR SR AR,
— RPEFT R A B E A FE T A 100000
BB o [0 el A2

PRI LGS T, B F L E
I AR/ BR AR o 7T AL RARSE T 5T A
IE]: skl g 7 AR HEEE

BAQL, S b i, FRATIB L E B A&
G5 KEUE RS, B ah i 2 B & &
BN A N T TE ol , B R R B
G &R Al X AR

PR, T AR R EIRS T 5
INEAE N (), KT I R
B35 E R T RGO IR S = & L &
EBITL R sl AR 55 BB S G R TS
TR0 TR R kR E
SR Al FF R o i AR 55, $T IR
TG B LI 7 W BOR VS SR [
EREEAEFEHFEHRW A,
S LR I RS S
Co X E AL AR E, BB
W E R A Y R ECR E T A
I, b — 2B 3R T L AR AR,

WA B R =2k
B9 R Bh B R Y B PR TR b, 1%
S BT A 20244E1 A1 H 452025
FA2A31H 28], B8 F N A skl
1 A% B A BRI TR R T 20224F
(20245F 43 ) (20234 (202545 H )
MBI & RN =38 AR, 1F
BRCBHBGE —ALRES " ——
AL BRI AR 55 7 ——«— KT B kb
Bh R i B 1T R . BB H S
1233352044869 ,

SRR B MR B R ek

R R A e SR @

NGy, 1 s I AR A R E B B IR
55, DB T 7 —F A Tk X T
Bl A F L TR AR« LLRT % T
ER T I, I8 < Es =, 3

AL IR 45 B R FATI R Ik T, 1
FLoT DUMRHE E OO Do kG o i 22
MR R

TFELIOE, &« B RAT D«
W iEBh A 7S T IR 55 1550, A8
IR A« T BB IR) N BRI L,
At X TEANRZRE P BT
X FE X 55 A S BY N shak B D B
Bt EE AN R EERE, K
FEE R A b BR 45 ML K, 1 i+
R S B A= e (| =
EE, IR RI«m B "2 5l T &
ESEE R

AN, iE I 2 R E b oK
B, — AR E IR T R
B EAMVE TEREAEN 1
CTHERD T R A R EEH R AT
KL, HELHK, BEAEHGE372
W, HEE AL TR A B Bl s B
A B (62720, K (5 HE 24 B4 fir 2474
2%, AR A T5 8 e ) B2 SR TR A
HE, MBI EABATARKITO
sl ,

R AR LR E—

TIREAR PR R PR y4-”

AR (R EA=) O 4 H L
TR R R R R RO A
U5 Rk, & H Sk, T B &
AL T OB N 2 RO R B AR I
T e,

— R AL H T
20254 2 /N ZE AR R I 4 TR 4
JINZE L AR Be 1 AR T L LR 2R AR
B N I TREDS A, IR &R B Bt
7l 45 B2 e 1 I, 220Kk BA sk |
2 PR AR W Ok 1, UL 4 BN 52
B LAEES

T RBESEN A T E

TR VA T EA PRSI, TTIZ
B /INZR RO R B 9 R ST b R h
WG B 5K S5 TR, T T i 5 R S A
e 0 H T S 5 (DR, 34 56 A Ak 1 A
AR R R P RIR, BRI
PRBAURAE

=R EER 55 FAL B B AR
JIR 95 Hhn A= Sk AN AR XS $ PR AR
RBFEEE,HEHET AT AR
P N2 A R B & TR %
AR AL & PREG A Bl 55 01
e £ sz 7 P3[R+ B p [ AL, 1) 5
RSB REEE,

29829238,
AR AR ER
T R
Wiy EM G,
BT ELSF
A, HENE
B

wmeEx 8

20255%2H25H EHI— 03

FE R4 LA | B3 SR M

B = #ME9007T

ATHEAKRLER
AMCBBER S I KB IH N T A E 1 4 £

H, 288 w6 95 1T IE AR A 2025 2 A
FEL B B AT & DAIR T /MW SR e 4 ) i 56
B AT 7 AN S B o R T, AR A5 T A o 5
BRI 93 4 {6 5 Be s B SR e Rk )
AN B E R B AREE IR B BT IF
TG & K1 400 FE T R B B I & 30% T
DRRVA SRR/ S NN

AR I K e A O AR e T T - 2
LI HT AR HY , 5 = AN IS 700 T 5 460 I $ R 25
R HT 45 1Y, B # MU 900 0T , B 1 71 B &
AR TRAMU A N TH 3R 2 B TH
FLA) E AT L& B & AL 2 DATE
IEE ARG R ET AN RN E S HEE L4
L, I 728 SO R i (B i B BT W 3
EIESHYEBTDEE SR D)
FAT 2 BORE)GB17761—2024)
(DL EMCHE)) &5, & F s E
179 H B R SK R A& T ) 2R = 19
MNNTHPEE WA T A s X R B R R E

AT — AL X

Al BRAE 5 0 ) A olle A= 7 B B 4 SR A (O
VEYEORFT RS N IH TR ATE Y R
KNG IR

10 M SR T 6 95 fAN R R ERE, A
N B & BT 2 DN A APPE T “BUR £ M
LR AN LR T B DA g L AR
ARG, M EE S SR R EIH
TR SR 4, T S BT 4 R E AR o
ZBUN AN 22 5 AN TS 2D R AN AT 2R
R AR BN, W2 5 PRI A
SO IEAE TR REEH 7 A R IR K
LReE RS RSDSI VRN 7E S B KR SPAYN
AN B JHESE R A A HEE R
B P T LA E B R TR,
Z 5/ RS IHE G ESHEE M
Tk EEEIRS VA

B, KT EEE SR B T Em
Z5ihs), heE AREHEHATELL
[RHeHml 55 B4k,

“=am b I AR R
ZFEANRIBXRZELF

AR (E ) 2 IR E L — 1L IX DL
“=ANERAL D IRT, P 2 PR R X
IRV R Z IR 55 LAF, VISRt BRI &
E S INAE IS YNER i B iR NS S
72 Mk 95 IR R

SRACRS AR, TP R AE B AL KR
Rsh e SR AR E SR s 2
B OIRB R I A BE AU R
HEE MBS B REIROL (2 5F & 1F
N FgE BB DL R T R A AT A A v
HROHE Rz o D | Bl O {2 5 T Y S PR S
KT = N—R7 R E RS Bk, i R
B s OO G IR B, S PR S 22 N 17
AAEREEE, 4R R
EHN4005 A,

SRALTE BE S, SR MR B R P RS L
TR S R IR VTR, % PG R A2 A
B EETE IR DL, B 20 T SR R 2 B A
RUIE B, T 2k H 75 228 o B RE A B 2k
PERYE NV E SRR 5, HETT R
KR S 72 V% A AN.C B 5, 5 B R o S B
PRI, i J2 L AR 5K

SR, ERERTFE AU
REr, DR B 53 8 NN AT 2D AR, 725
LR S AR 5 A T i R IR 9T B B AR 45 LA
It PR RE 55 5 T A (L R 1R DR A
B, s 5 R X A g A @ b e, iz
A& T7 ) a, WA B IEE LRI R
TR IR M 22 2 IRV Z TAE, A& AR
e prRE M AR B

-l

HH BARKELETF KR &R
5% FEFERERMAFT RKEITFAER
IWEFEBEREHRE AR TNNEBH

RGBSR KBRS BTN B AR
i eI 2 B2 B ik AL ) 09 BB 42 4t
5 Bk, EE B

Ao B R A A PG ( BLZARAE . SH, 600909 ) A& Z8UE 4 Bk
M E] FAEar S AR, RREA LSS ML LA IRIE B T 4R
W& ARG E TR, LG A I AT BT, REER, AR
EHFATRWFEAHR, BERELLT.

CAE b 7 e i N %L
TMPAMSEE: 15

L REE TR EE AR
NI 2% 1
o 1. £ AHIAFAREFREEEE (MR, €. TENSHELEEL);

< 2. F i ABFE2SF ST (20001 A1 RIGHE ) , ARETRE
28 S AT (19971 A1HRLIGHE ) -

o 3BT IEFATU E WA RAKFIEMAR (IEFW AL AR FEER ) ,

BiEFMNLZHEMRE |
U Jy L B e
EREZAHEBEERE -EX -El R -HA-WLRAE
FRHEIT,

*2025%2A25H £2025%3H15H
MEARENAEH, FHFAMAER, EHAFR (15K, 100k

A ) FBREAREM BB FRZXZEHRZ6ME (956033370@gg.com ) ,
BBIERL “HEZ+ NG 2. SFEFSEMEE, BRTERER.

mik A E AN,
[ F&is4
HUAAN SECURITIES

BEA: T&+ 0552-2042170

| p——

S|



	03-PDF 版面

